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AACSB INTERNATIONAL
(The Association to Advance Collegiate Schools of Business)

“As one of the first few institutions to earn AACSB accreditation in South
Korea, KAIST has continued to forge new ground as a leader in the business
education sphere, regionally and globally. () KAIST's established legacy is
one that should make its faculty, staff, students, alumni, and the community
proud. This legacy is a true embodiment of the institution’s mission to develop
both a current and next generation of insightful, talented, and effective
leaders. (- Please accept our congratulations and admiration for KAIST
College of Business’ efforts and contributions to management education’s
pursuit of excellence, and our sincerest wishes for you continued success.”

Thomas R. Robinson, President and Chief Executive Officer

AAPBS (Association of Asia-Pacific Business Schools)
“It is my honor to congratulate you on the 20th anniversary of KAIST. It
is never easy to run a business school; nevertheless you have achieved
tremendous growth and have built eminent goodwill for business education

in Korea. Furthermore, KAIST has become a renowned global business

el AR Z|xF

school for developing and nurturing not only academic scholars but also
industry leaders. () One can never imagine the amount of energy and
efforts contributed behind this accomplishment, and we are delighted to have
you as a co-founder and longtime partner in our league.”

Ruey-Shan Andy Guo, President

Chulalongkorn University,
Sasin Graduate Institute of Business Administration, Thailand

“I should like to warmly congratulate KAIST College of Business on its
20th anniversary. During the past 20 years, KAIST College of Business has
been recognized as one of the top business schools not only in Asia but in
the world. This can be proved through all the rankings and accreditations
that KCB was able to achieve during the last 20 years. () Internationally,
KCB has been well-recognized as the leader in integrating technology with
management and has been able to create a new breed of leaders not only
for Korea but for the world. It can be said that KCB has been a pioneer in
business education in Asia for the past 20 years and will be for the future.”

Pasu Decharin, Dean

Frontier- 18

EFMD (European Foundation for

Management Development), Belgium EFMD
“It is my great pleasure and honor, on behalf of EFMD and its international
network, to warmly congratulate KAIST College of Business on its 20th
Anniversary. | am proud to say that KAIST has been an active and engaged
member of the EFMD network for the past six years and in 2010, the School
gained EQUIS accreditation. () KAIST was one of the first international
business schools in South Korea and within a short period of time, it has
confirmed its leadership in the country and has become one of the top
business schools in Asia.”

Prof. Eric Cornuel, Director General & CEO

FISHER

COLLEGE OF BUSINESS

Fisher College of Business, USA

“I want to wish you the heartiest congratulations on your 20th anniversary. It
has been our good fortune over the last decade or perhaps longer to partner
with KAIST College of Business. And during this period, we have seen your
ollege rise in rank and prominence. () Indeed, KCB was the first to
offer a full time MBA program in Korea, and that the Executive Education
Program has gone on to be ranked as the best in Asia and top 20 in the world,
according to Financial Times. This is just one example of the achievements of
the KAIST College of Business. () Knowing the talents and the hard work
of the faculty, staff, students, and administration, I can only imagine the great
heights to which this college will go in the future. We excitedly look forward to

that prospect.”
Anil K.Makhija, Dean

GMAC (Graduate Management
Admission Council), USA

“On behalf of the Graduate Management Admission Council, | congratulate
you on your school’s milestone anniversary and 20 years of committed
services. During this time, KAIST College of Business has grown to become
a driving force for fostering successful global business leaders. () Your
top-ranked business school commendably delivers world-class quality
graduate management education. GMAC has enjoyed working closely with
KCB to connect talent and aspiration with opportunity.”

Sangeet Chowfla, Presidentand CEO

Keio Business School, Japan : &ffSJle_ss‘-‘-’cb
“Congratulations on your 20th anniversary. | wish you growth and success
in the coming decade, hoping to enrich our ties and collaboration, both in
research and education, for the future of both countries, for the whole Asia,
and for the globe.”

Hirokazo Kono, Dean

1V ,

PI"M

PIM (Partnership in International Management) i sl
“On behalf of the entire PIM network, we would like to extend our heartiest
congratulations to KAIST College of Business on its 20th anniversary. ()
We value you as a member of our community and appreciate the times we
have connected with each other. We are proud of your tremendous achieved
growth for the university, and offer the best wishes for the continuing success
of KCB. () KCB was ranked the best university in the Republic of Korea.
However the achievemnents did not stop there. The university was ranked top
ten as one of the most innovative institutions in the world. With this KCB is

truly imprinting its academic identity on global footmarks.”

PIM Chairs
Claire Ramsay, Chair of Asia and Asia Pacific
Dr. Murali Chandrashekaran, Chair of the Americas Region

Christoph Sonnenschein, Chair of Europe, Middle East and Africa

Tsinghua University, School of Economics and Management, China
“On behalf of Tsinghua University School of Economics and Management,
| convey my congratulations and best wishes to you on the Twentieth
Anniversary of your school. () We particularly sincerely appreciate KAIST
for the full support and genuine help it provided to Tsinghua SEM during
you pursuit of AACSB accreditation ten years ago. () We trust that the
twentieth anniversary is not only a milestone, but also a new starting point for
KAIST College of Business. With 20 years of wisdom and experiences, KAIST
will continue to advance and make an even greater impact in management
education. We look forward to continuous and close cooperation between
Tsinghua SEM and KAIST College of Business in the future.”

Yingyi Qian, Dean and Professor
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INSIDE ZONE * Book Review

naked economics :
Undressing the
Dismal Science

| Charles Wheelan

Finance MBA Daniela Proano

naked economics

UNGNESEING THE DISMAL BEIENCE
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This best seller engages readers to acknowledge the importance of
economics in the modern economic climate by explaining it in such a way
that it is entertained and provocative (conversely of what we might think
a book on economics is). The author makes the topic comprehensive and
appealing, providing a basic introduction of the field with a very objective
view — point of the world's neo - liberalization.

Starting from the basic claim that people seek to maximize their utility as a
mean to reach happiness, Charles Wheelan extends across the economic,
social and political issues. We will find chapters on markets, incentives,
governments, human capital and so on, finalizing with the economics of
development chapter in which he emphasizes that corruption is one of the
key factors in the continued under-development of many countries.

The book serves as a reminder that economics is all around the world,
where individuals should be aware of its benefits in order to pursue the
society's well-being, acknowledging the effects of globalization. More than

a book, Naked Economics is a good investment.
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